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EXamining the numbers

TAX POLICY CHANGES 'I' w 1]

VAT will increase by 0.5% this year with a

: / 16% by 2026
proposed 0.5% in the following year °PY
Did you know?
Over 75% of VAT revenue is derived from E——
households in the top four expenditure deciles, -
which roughly corresponds to households that
More it dded
spend RI18 000 or more per year tgrteh 'ee\xi :'ero‘f Dairy liquid blends
rated items
Tinned and canned
vegetables
The following taxes will remain unchanged
Tobacco excise
Corporate Tax duties to increase by
4.75% (cigarettes and
electronic nicotine
devices)
Fuel levies ~ Alcoholic excise duties to
increase by 6.75%
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Medical Tax Credits

Personal Income Tax and
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Rebates
This is also known as ‘silent’ revenue which will raise
additional revenue of R19.5bn
Social Grants
Old age grantf R130 Foster care grant f R70 Child support grant f R30
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What will the money be spent on?
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4 R11bn to
R35.2bn to implement early
extend Covid19 retirement

social relief measures

4

NO SPENDING CUTS
ANNOUNCED RSbn for

deployment of
SANDF troops in
Congo

Taxes related to investments

Other policy forms

The number of pension fund members who
40% P

* No mention of a wealth tax made use of the withdrawal benefit

e Proposals to look at tax

transparency of CIS structures R 11.6bnN Tax collected from these withdrawals

e Review legislation of offshore
suppliers being VAT exempt
importing low value goods
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